Fourth Quarter 2018

Beach Luxury Condo Report

iami

M

PARTNERING

W O R

_BHS




Miami Beach Market Report condo Resales

PROJECT

DEVELOPER

ARCHITECT

ADDRESS

PROJECT
AREA

FLOORS

UNITS

COMPLETION
DATE

PROJECT

DEVELOPER

ARCHITECT

ADDRESS

PROJECT
AREA

FLOORS

UNITS

COMPLETION
DATE

bhsmiami.com
Q4 2018 Miami Beach Luxury Condo Report

One Ocean

Related Group

Enrique Norten/
TEN Arquitectos

1Collins Ave.

Miami Beach

50

2016

ICON South Beach

Related

. Michael Graves

= 450 Alton Rd.

Apogee

Related

Sieger-Suarez

800 S. Pointe Dr.

Miami Beach

22

67

2007

The Setai

Setai Group

Alayo & Denniston

101 20th St.

Miami Beach

41

. 163

2004

Continuum South

= Bruce Eichner

Fullerton-Diaz

100 S. Pointe Dr.

Miami Beach

R 40
o 318

i 2002

Faena House

Faena Group

Foster +Partners

3315 Collins Ave.

Miami Beach

16

44

2015

Continuum North

Bruce Eichner

Sieger-Suarez

50 S. Pointe Dr.

| Miami Beach

37

203

2007

Edition

lan Schrager

John Pawson

r 2901 Collins Ave.

Miami Beach

11

26

2014

Brown Harris Stevens
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The St. Regis

Starwood

Sieger-Suarez

9701,9703, & 9705

Collins Ave.

Miami Beach

24

268

2012

Murano Portofino

Related

Sieger-Suarez

1000 S. Pointe Dr.
¥ Miami Beach
4 17,28,37

by 189

2002

Marea Miami Beach

Related

Sieger-Suarez

801S Pointe Dr.

Miami Beach

30

2015

W Hotel/Residences

Tristar, Related,
Starwood

Nichols Brosch &

Costas Kondylis

2201 Collins Ave.

B 102 24th St.

=

< 158

South Pointe Towers ., Murano Grande

John A. Hinson Related
= Sieger-Suarez
400 South Pointe Dr. § 400 Alton Rd.

Miami Beach Miami Beach

25 25,31,37
208 270
1987 2003

One Hotel & Homes Glass

g LeFrak and Starwood N Terra Grou
Capital | p
HIKS Inc. & Kobi \ Rene Gonzalez
Karp
& 120 Ocean Dr.

Miami Beach Miami Beach

18
10
2015 ¥ 2015
Brown Harris Stevens



Beach Market Report condo Resales Year Over Year Sales
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Miami Beach Market Report condo Resales @4 2018 (Oct-Dec) Sales Market Snapshot

Total # of
Active & Closed Units

17
I

Active Closed

Condo Mix

Studio

1-bedroom
2 - bedroom
3 - bedroom
4 - bedroom

5 - bedroom

Total Sales Volume

CLOSED SALES

Average Sale Price

$2,806,412

$3000 - $3500 1
Average Sale Price Per Square Foot $1,370 $2000 - $2500 1
Median Sale Price $1,150,000 $1500 - $2000 4
Median Sale Price Per Square Foot $1,212 31000 - 51500 S

$500 - $1000 6
Number of Sales (Closed) 17
Days on Market 291
ACTIVE LISTINGS
A Lt P $4.152.399 Number of Sales By Absolute
verage LIs rice ) )
g Dollar Amount
Average List Price Per Square Foot $1,899
Above $5700000 EEE— 7
Median List Price $3,079,000
$4700,000- $5,699999 mmm 1
Median List Price Per Square FOOt $1,761 $3700,000 - $4,699999 1
Listing Inventory (Active) 313 $2700,000- $3699.999 m 1
Listing Discount From Original List Price 1% 31700000-526%9,97  — 3
$700000 -$1699999 I O

Absorption Period (Months) 55.2

bhsmiami.com
Q4 2018 Miami Beach Luxury Condo Report

# Sold Sales Share  Med. Sales Price
1 6% $880,000
4 24% $922,500
5 29% $1,050,000
6 35% $3,175,000
1 6% $13,500,000
0 0% $0

Number of Sales by PPSF

$47,709,000

Average and Median
Price & PPSF

¥ Median

®Median PPSF

® Average
4 Ava. PPSF

$1899 A
54,152,399 @ $1761

$3,079,000

Active

$1370 A
$2,806,412 @ $1,212

$1,150,000

Closed

Brown Harris Stevens



Miami Beach Market Report Condo Resales Q4 2018 (Oct-Dec) Sales

Average PPSF and # of Closed Units by Month

=*=PPSF ¢ # Closed Units

/

Average SPSF and DOM by Month

~—PPSF —#—DOM

$1687

bhsmiami.com
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Miami Beach Market Report Condo Resales Q4 2018 (Oct-Dec) Sales

4k

3k

2k

1k

1M

10M

8M

6M

4

<

2

<

k

$1,984
$1,909

1HOTEL &
HOMES

$5 216,667

$3,334, 856

1HOTEL &
HOMES

$2,724

APOGEE

$8,955,000

APOGEE

bhsmiami.com
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Average Active & Closed $PSF and Total # of Units Sold by Building

®Active ®™Closed @# Closed Units

$3273
$2,580
$2,312 $2,258 $2,467
1,814
$1541 S $1,680
$1125
2 $927
1
CONTINUUM CONTINUUM EDITION FAENA HOUSE GLASS ICON MAREA

NORTH SOUTH

$1,171
$837

MURANO
GRANDE

$2,211

$1758

MURANO
PORTOFINO

$1,625

ONE OCEAN

$2,716

SETAI

Average Active & Closed Price and Total # of Units Sold by Building

®Active ®Closed @# Closed Units

$11,275,000
$8,745,000
$6,523,429
$5,631,286 5,609,700 I
. $3,961,273
$5,000,000
$2,100,433
52150 000 $2,000,000
CONTINUUM CONTINUUM EDITION FAENA HOUSE GLASS ICON MAREA

NORTH SOUTH

* 4

$2,827,892
$1748750

MURANO
GRANDE

$5,536,313

$3,850,000

MURANO
PORTOFINO

$4,288,545

I $3504737

ONE OCEAN

SETAI

8
7
6
$2,054 5
2,129
$1,955 3
4
$1,099 $1499
$793
9 2 2
I 1 1
0
SOUTH ST REGIS W SOUTH
POINTE BEACH
TOWERS
8
7
6
5
$6,475,000
$5201,026 <
3
¢ 2
$2141430
$1,359,647 $837,500 ¢
$sez 000 I
I
SOUTH STREGIS W SOUTH
POINTE BEACH
TOWERS
Brown Harris Stevens



Miami Beach Market Report Condo Resales Q4 2018 (Oct-Dec) Sales

Average Active PPSF by Building and Unit Type

mStudio m1BR

2BR m3BR m4BR

5k
$4,194 $4,223
4k $3822
$3,619
$2,742 $3167
$2731 $3.121 $2927 n
3k $2'715 $2'712 $2,781 $2,768 $2 580 $2,758 $2,835
$2,422 ’ $2,544
$2,212 d $2,300 $2,356
$2,101 $2104 3 ¥ §1595 $1,886
2k — $1,607 " $1768 e |
1,765 $1,467 |
1,449 !
S14659 v 1208 qse $1,450 $1,519
l % $959 $1,437
*® - $1,061- — <744
$763 I
k -
1HOTEL & APOGEE CONTINUUM CONTINUUM EDITION FAENA HOUSE GLASS ICON MAREA MURANO MURANO ONE OCEAN SETAI SOUTH W SOUTH
HOMES NORTH SOUTH GRANDE PORTOFINO POINTE BEACH
TOWERS
Average Closed PPSF by Building and Unit Type
®Studio ®1BR "2BR ®3BR W4BR
4k
$3,413
3k
$1933
2% $1814 $1758 $1,613——
$1386
1 —
$1,156 $1,149 e $1002
1k T I $673 $793
1HOTEL & APOGEE CONTINUUM CONTINUUM EDITION FAENA HOUSE GLASS ICON MAREA MURANO MURANO ONE OCEAN SETAI SOUTH W SOUTH
HOMES NORTH SOUTH GRANDE PORTOFINO POINTE BEACH
TOWERS
bhsmiami.com
. . °
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Miami Beach Market Re POI1 condo Resales Q4 2018 (Oct-Dec) Sales

Total # of Active and Closed Units by Building

B3 Closed Units

54t Active Units

W SOUTH BEACH

ST REGIS

SOUTH POINTE TOWERS

SETAI

ONE OCEAN

MURANO PORTOFINO

MURANO GRANDE

MAREA

ICON

GLASS

FAENA HOUSE

EDITION

CONTINUUM SOUTH

CONTINUUM NORTH

APOGEE

1HOTEL & HOMES

50
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Of the 16 comparable condominiums noted, 9 had sales in Q4 2018
(56% sold).

Murano Grande holds the highest closed sales at 4 sales.
Continuum South holds the highest active listings at 40 listings.
South Pointe Towers holds the lowest average Days on Market at 108

days.

Average Days On Market and
Total # of Units Sold by Building

EDOM ¢ # Closed Units

800 1 5
700 1 667 .4 M
] 4
600 .5 516 s
500 1
400 78 :
2 .2 o2t 2
300 | 258 272
231 )
205
200 | 177
1 1 1 0 H 1
100 | 1
04 0

CFLELTIF P T I ILSSESLS
T ELESEFT T FFSFFT T TEF
,&Vy S & L L 5 & N
Q‘O «\e «\e <« \BQY' \;O Qo\ 4\6)
h (loe Oo A ‘R)Qy \)&‘2‘
O
2
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Miami Beach Market Report Condo Resales Q4 2018 (Oct-Dec) Sales

4k

3k

2k

16M 1

12M A

8M

4M

Average Active & Closed $PSF and # of Units Sold by Unit Type

" Active " Closed ®# Closed Units

$3.413
® 6
®5 $2,517
$2,050 $2166 $2098
$1596 $1672
$1,386 61,269 $1,426
$973
! 1
Studio 3BR 4BR 5BR

Average Active & Closed Price and Total # of Units Sold by Unit Type

®Active " Closed ®# Closed Units

. $13,500,000
6
45
. $9,138,125 $8362500
] $6,173,379
| $2740,513 $3,695,833
$1052,500 1492812 A
’$;80 000 -$911,250 B
1 - et
Studio 1BR 2BR

bhsmiami.com
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10

Three bedroom units hold the
highest number of sales at 6

sales.

Three bedroom units hold

an average sales price of
$3,695,833 and a closed price
per SQFT of $1,426.

Brown Harris Stevens



Miami Beach Market Report Condo Resales Q4 2018 (Oct-Dec) Sales

Total # of Active and Closed Units by Unit Type

"} Closed Units "# Active Units

Studio |

Average Days On Market and Total # of Units Sold by Unit Type

377 “DOM *# Closed Units

* [
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FIFTH STREET 1129 5™ Street, Miami Beach, FL 33139 ¢: 305.726.0100
CONTINUUM 40 S Pointe Dr, Suite 110, Miami Beach, FL 33139 ¢: 305.695.1111
KEY BISCAYNE 755 Crandon Boulevard, Key Biscayne, FL 33149 t: 305.361.6666
THE GALLERIA 328 Crandon Boulevard, Key Biscayne, FL 33149 t: 305.361.6666
COCONUT GROVE 2665 S Bayshore Dr, Suite 100, Miami, FL 33133 t: 305.666.1800
SOUTH MIAMI 7500 Red Road, Suite A, South Miami, FL 33143 t: 305.662.9975

bhsmiami.com
Q4% 2018 Miami Beach BHS PARTNERING
Luxury Condo Report WORLDWIDE

>

REAL ESTATE COMPANIES
°f THE WORLD

Active units represent the number of currently active units on 1/3/2019. Source for all re-sale values: flexmls.com.



